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COLLECTIVES FOR INTEGRATED LIVELIHOOD INITIATIVES

FCRA Registration No. : 231661407
BALANCE SHEET (FOREIGN CONTRIBUTION) AS AT 31 MARCH, 2023

V]

Joe Pretto
Partner

Place : Mumbai

Date: August 3,2023

particulars Note No. As at 31 March, 2023 | As at 31 March, 2022
(x) ()
FUNDS AND LIABILITIES
FUNDS
(a) Earmarked Fund 3 395,427,823 769,369,721
(b} Other Funds 4 3,094,839 2,116,024
398,522,662 771,485,745
LIABILITIES
(a) Payables 5 3,574 B
(b) Provisions 6 - 818,018
3,574 818,018
TOTAL 398,526,236 772,303,763
ASSETS
Fixed assets
(a) Fixed assets 7 3,094,839 2,116,024
3,094,839 2,116,024
Current Assets
(a) Loans and advances 8 9,235,092 15,793,426
(b} Cash and bank balances 9 386,196,305 754,394,313
395,431,397 770,187,739
TOTAL 398,526,236 772,303,763
See accompanying notes forming part of the financial
statements 1-15
In terms of our certificate dated 3rd Aug'23 attached. For and on behalf of the
For Deloitte Haskins & Sells LLP COLLECTIVES FOR INTEGRATED LIVELIHOOD INITIATIVES
Chartered Accountants
N

Va2

Ganesh Neelam
Executive Director

Place : Mumbai
Date: August 3, 2023

A\

Arun Pandhi
President
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COLLECTIVES FOR INTEGRATED LIVELIHOOD INITIATIVES

FCRA Registration No. : 231661407

|INCOME AND EXPENDITURE ACCOUNT (FOREIGN CONTRIBUTION) FOR THE YEAR ENDED 31 MARCH, 2023

For the Year Ended For the Year Ended
Particulars Note No. 31 March, 2023 31 March, 2022
(x) ()
|Income
Transferred from Earmarked Funds 597,035,712 431,890,260
Transferred from Fixed Assets Fund
- For Depreciation 4 763,543 842,960
- For Assets written off 4 8,141 -
Total Income 597,807,396 432,733,220
Expenses
Expenditure on objects of the Society
(i) Project Expenses 10 586,899,129 424,052,931
(ii) Employee benefit expenses 11 5,150,273 3,558,901
(iii)Establishment Expenses 12 4,994,451 4,278,428
(iv)Depreciation expense 7 763,543 842,960
Total expenses 597,807,396 432,733,220
Excess of Income over expenditure - -
See accompanying notes forming part of the financlal statements 1-15

In terms of our certificate dated 3rd Aug'23 attached.
For Deloitte Haskins & Sells LLP
Chartered

Joe Pretto
Partner

Place : Mumbai
Date: August 3, 2023

For and on behalf of the

COLLECTIVES FOR INTEGRATED LIVELIHOOD INITIATIVES

e
Ganesh Neelam

Executive Director

Place : Mumbai
Date: August 3, 2023

3D

Arun Pandhi
President
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COLLECTIVES FOR INTEGRATED LIVELIHOOD INITIATIVES
Notes forming part of financial statements
significant Accounting policies and Notes to Accounts for the year ending 31 March, 2023

1 Background of CINI (The Society)
CINI is registered under the Societies Act 1860, vide registration number (S/58648/2007). The Society is working in the areas of
enhancement of livelihoods and expanding quality of life choices for tribal communities in the Central India Tribal belt.

The Society incurs expenditure by way of grants given towards objects and project expenses which represents initiatives/activities
undertaken by the Society.

The Society is registered under Section 12AA of Income Tax Act 1961, vide letter dated 4 March, 2009 (renewed letter dated September 24,
2021 and validity till AY: 2026-2027). The Society has also obtained the certificates under Section 80G of the Income Tax Act 1961, vide
letter dated 14 March, 2011 (renewed letter dated September 24, 2021 and validity till AY: 2026-2027).

The Society is also registered under Foreign Contribution (Regulations) Act, 2010 ("FCRA") vide registration no. 231661407 dated 22
February, 2013. The earlier registration was valid from 22 February, 2013 to 21 February, 2018. The certificate has been further renewed
for a period of five years from February 22, 2018 to February 21, 2023.

2 Significant Accounting Policies:

21

2.2
a

b

C

2.3

-_— =

Basis of Accounting:
The Financial Statement has been prepared on a cash basis except for gratuity and advance to vendors which is accounted for on

accrual basis.

The Society has accounted for Restricted Grants in its financial statements to the extent these have been applied for the objective

during the year.

The Soclety utilises the funds either through its own resources or through its Associate Partner Organisations. All these Associates

Partner Organisations are registered under section 12A of Income Tax Act.

The Society is a level I enterprise under the classification made by the Institute of Chartered Accountants of India (ICAl) of
“Applicability of Accounting Standards to Small and Medium Sized Enterprises (SMEs)”. Consequently, exemption/relaxation from

certain disclosures requirements of Accounting Standards to SMEs’ have been availed.

Revenue Recognition:
Earmarked Grants are initially credited to a Liability account in the Balance Sheet and are transferred to Income and Expenditure

Account in the year in which and to the extent to which the Soclety complies with the conditions attached to them. Interest from
fixed deposit created from such fund and interest on savings accounts are transferred to respective grants.

Interest income is recognized in the year of receipt

Fund Received from foreign donors are kept in designated bank accounts and separate books of account are also maintained as per
FCRA rules.

Foreign Currency Transactions:

The Society has received foreign contributions under Foreign Contribution Regulatory Act, 2010 read with FCRA Rules, 2011. The
foreign contribution received has been accounted for in the books the basis of FIRC copies issued by the authorised banker. The
exchange rate mentioned in the FIRC copy is taken as conversion rate for the purpose of converting foreign contribution in INR.
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2.4 Employee Benefits:
a) Short Term Benefits:

Short term employee Benefits are accounted as an expenses in the Income And Expenditure Account in the year in which the
payment are made.

b) Post Employment Benefit Plans:
Contribution to Provident Fund are recognised as an expense in the Income And Expenditure Account when the employees have
rendered services entitling them to contribution.

Charge and provision for gratuity is recorded based on actuarial valuation done by an independent actuary.

2.5 Fixed Assets and Depreciation:
a) Fixed assets are stated at written down value i.e. cost of acquisition less accumulated depreciation. Cost of acquisition of fixed
asset includes all direct expenses relating to acquisition of the asset.
b) Fixed assets fund is created for the fixed assets purchased from specific grant received.

c) Fixed assets value upto X 5,000/- is fully depreciated in the year of acquisitions.

d) Depreciation is provided on the written down value method in accordance with the rates prescribed under Income Tax Act which
are given as below

Nature of Assets Rate of Depreciation Percentage
Computer & Software 40%
Furniture & Fixture 10%
Plant & Machinery 15%
Office Equipment 15%
Books & Periodicals 40%

2.6 Grant:
Grants paid to implementing partners are accounted as an expense in the year of payment.

2.7 Taxation:
The Society is registered under Section 12AA of the Income Tax Act, 1961, vide letter dated March 4, 2009 (renewed letter dated
September 24, 2021) which entitles it to claim an exemption from income tax provided certain conditions laid down in the Income
Tax Act 1961 are complied with. Provision for tax will be made only in the year in which the Society is unable to establish
reasonable certainty of its ability to fulfil these conditions.

f Marg
I-iphuu..‘un(- W
Mumba 13

T S DR = e B g TR T R
—— — e — SEE— —— =



1
'[ COLLECTIVES FOR INTEGRATED LIVELIHOOD INITIATIVES
Notes forming part of the financial statements
Note 3 Earmarked Fund
. As at 31 March, 2023 As at 31 March, 2022
Particulars
) ()
Balance at beginning of the year 769,369,721 731,403,279
Add: Received/(adjusted) during the year 205,752,497 444,214,810
Add: Interest Income received during the year 19,091,816 26,274,909
Less: Transferred to Income and Expenditure Account 597,035,712 431,890,260
Less: Transferred to Fixed Assets Fund 1,750,499 633,017
Total 395,427,823 769,369,721
*Refer Note 3.1 for details
Note 4 Other Funds
i As at 31 March, 2023 As at 31 March, 2022
Particulars
(X) (X)
Fixed Asset Capital fund
Balance at the beginning of the year 2,116,024 2,325,967
Add: Received during the year 1,750,499 633,017
Less: Transferred to Income and Expenditure Account 763,543 842,960
Less: Deletion during the year 8,141 -
Total 3,094,839 2,116,024
Note 5 Payables
. As at 31 March, 2023 As at 31 March, 2022
Particulars
() (x)
Payables
Other Liability 2,082 -
Statutory Dues
Employee Stale Insurance Payable 1,492 -
Total 3,574 s
Note 6 Provisions
) As at 31 March, 2023 As at 31 March, 2022
Particulars
(x) (X)
Provision for Employee Benefit
Provision for gratuity r 818,018
Total - 818,018
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COLLECTIVES FOR INTEGRATED LIVELIHOOD INITIATIVES

Notes forming part of the financial statements

Note 8 Loans and advances (Unsecured,considered §ood)

Particulars As at 31 March, 2023 As at 31 March, 2022

(X) (X)
Security deposits 2,500 137,500
Advance Income Tax (TDS recoverable on interest received) 867,115 832,419
Other Loan and advances 8,365,477 14,823,507
Total 9,235,092 15,793,426

Note 9 Cash and Bank Balances

Particulars As at 31 March, 2023 As at 31 March, 2022
(X) (x)
Cash and Bank Balance
Balances with banks
(i) In Saving accounts 68,396,990 242,194,313
(i) Short term fixed deposits 317,799,315 512,200,000
Total 386,196,305 754,394,313
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COLLECTIVES FOR INTEGRATED LIVELIHOOD INITIATIVES

Notes forming part of the financial statements

Note 10 Project Expenses

For the Year Ended

For the Year Ended

Particulars 31 March, 2023 31 March, 2022
(x) (X)
Employee Benefit Expenses 12,244,983 14,694,432
Staff Welfare Expenses 27,401 533,165
Contributions to Gratuity, Provident & other funds 1,105,213 1,090,389
Honorarium and Consultancy Fees 72,159,767 86,589,062
Travel and Conveyance 8,018,855 3,958,796
Miscelleneous expenses 2,929,007 1,316,017
Training & Capacity building 4,984,058 1,751,091
Programme Expenses 485,429,845 314,119,979
— Total 586,899,129 424,052,931
Note 11 Employee Benefit expense
For the Year Ended For the Year Ended
Particulars 31 March, 2023 31 March, 2022
(%) ()
Salaries 4,627,531 3,231,582
Contributions to Gratuity, Provident & other funds 373,655 229,425
Staff Welfare Expenses 149,087 97,894
Total 5,150,273 3,558,901
Note 12 Establishment Expenses
For the Year Ended For the Year Ended
Particulars 31 March, 2023 31 March, 2022
() (X)
Professional / Consultant fees - Non Program 4,050,160 3,942,267
Travel & Conveyance 663,602 136,983
Electricity Charges 7,327 2,279
Insurance Charges - 108
Office Rent 21,441 78,419
Bank Charges 23,598 32,684
Office Expenses 197,962 81,238
Other Expenses 22,221 4,450
Loss on Fixed Asset Written Off 8,140 -
Total 4,994,451 4,278,428
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13 The bifurcation of costs {primarily overheads) within various projects have been done based on Management's
Judgement.

14 Foreign Contribution (Regulation) Amendment Act, 2020 (33 of 2020), notified on 28th September'2020 came into
force on 29th September'2020. Point No 3 of the Act, prohibited sub-granting of foreign contribution to any other

entity. Accordingly, the Society is not making any onward grants from the date of the notification.

15 Previous year figures have been regrouped/reclassified wherever necessary.

For and on behalf of the
COLLECTIVES FOR INTEGRATED LIVELIHOOD INITIATIVES N

" 39

—
Ganesh Neelam Arun Pandhi
Executive Director President

Place : Mumbai
Date: August 3, 2023
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